
�

)3���)37
4FSJFT

38036�0$18)$&785Ζ1*�&203$1<

p

EŽƚĞ



�

3803�7<3( 7:Ζ1�6&5(:�38036�Ȃ�(;7(51$/�7Ζ0Ζ1*�*($56

3XPS�6HULHV +5�6HULHV� +59�6HULHV��

ΖQVWDOODWLRQ�2SWLRQV� +RUL]RQWDO 9HUWLFDO

([HFXWLRQV� +LJK�&DSDFLW\

6WDQGDUG�	�$3Ζ�����ZLWK�GHYLDWLRQV���7LPLQJ�*HDUV���([WHUQDO�*HDUV�DQG�%HDULQJV

2SWLPL]HG�IRU�$SSOLFDWLRQV�LQ� 2LO	*DV�'RZQVWUHDP��3HWURFKHPLFDO��&KHPLFDO��0DULQH�	�6KLSEXLOGLQJ��*HQHUDO�ΖQGXVWU\

6XLWDEOH�WR�)OXLG�KDYLQJ�WKH�IROORZLQJ�
SURSHUWLHV�

$EUDVLYH�DQG�QRW�$EUDVLYH

&RUURVLYH��$ONDOLQH���$FLG���$JJUHVVLYH��DQG�QRW�&RUURVLYH�

/RZ���0HGLXP���+LJK���9HU\�+LJK�9LVFRVLWLHV

1RW�/XEULFDWLQJ�RU�/XEULFDWLQJ

0HGLXP���+LJK�SHUFHQWDJH�RI�*DV�RU�$LU�GLVVROYHG�LQ�/LTXLG

6OLJKWO\�'LUW\��VPDOO�VRIW�SDUWLFOHV�

$GYDQWDJHV�RI�WKH�2SHUDWLQJ�3ULQFLSOH� &DSDELOLW\�RI�KDQGOLQJ�D�:LGH�5DQJH�RI�YLVFRVLWLHV�DQG�SUHVVXUHV�

+LJK�6XFWLRQ�/LIW�&DSDELOLW\�Ȃ�WKH�SXPS�136+�EHLQJ�YHU\�ORZ���GRZQ�WR�����PHWHUV�

6HOI�3ULPLQJ�ZLWKRXW�DQ\�DX[LOLDU\�GHYLFHV�

DQG�VHQVLWLYH�WR�VKHDU�VWUHVVHV�RU�WXUEXOHQFHV��WKDQNV�WR�WKH�ORZ�ΖQWHUQDO�YHORFLWLHV�JLYHQ�E\�WKH�VFUHZV�PRYHPHQW�

+LJK�5RWDWLQJ�6SHHGV�DUH�SRVVLEOH�WKDQNV�WR�WKH�ORZ�LQHUWLD�RI�WKH�VFUHZV�

6FUHZV�DUH�FRQWDFW�OHVV�VR�ZHDU�RXW�LV�PLQLPL]HG�DQG�3XPS�/LIH�LV�H[WHQGHG�

)ORZ�UDWH�LV�FRQVWDQW�HYHQ�ZKHQ�SUHVVXUH�FKDQJHV�

5HYHUVLEOH�DW�/RZ�6SHHGV���3UHVVXUH�

&DSDELOLW\�RI�'U\�5XQQLQJ�IRU�D�OLPLWHG�SHULRG�DQG�LQ�SDUWLFXODU�FRQGLWLRQV�

/RZ�QRLVH�OHYHO�	�/RZ�YLEUDWLRQ�

3XPS�6HULHV +5�6HULHV�

0D[LPXP��GHVLJQ�SUHVVXUH� ���EDU��VWDQGDUG���>����SVLJ@

)ORZ�UDWHV� XS�WR������P��K�>������*30@

XS�WR��������F6W

3LSH�1RPLQDO�6L]H�'1� IURP����WR������>IURP��ȇȇ�XS�WR���ȇȇ@

5RWDWLRQ�VSHHG� IURP�����XS�WR������USP

7HPSHUDWXUH�UDQJH� �����������r&��>�����������r)@ ��21�5(48(67����r&

3XOVDWLRQV� 0LQLPL]HG��DOPRVW�]HUR�

%HDULQJ�W\SHV� ([WHUQDO�%HDULQJV�DQG�*HDUV�LQ�RLO�EDWK���JUHDVH

6WDQGDUG�0DWHULDOV� &DVLQJ���/LQHU 6FUHZV 6KDIWV

&DVW�ΖURQ��'XFWLOH�&DVW�ΖURQ 'XFWLOH�&DVW�ΖURQ +LJK�6WUHQJKW�/RZ�$OOR\�6WHHO

&DUERQ�6WHHO��&DVW�RU�)DEULFDWHG� +LJK�6WUHQJKW�/RZ�$OOR\�6WHHO 6WDLQOHVV��6WHHO�$Ζ6Ζ����

/RZ�7HPSHUDWXUH�&DUERQ�6WHHO��&DVW�RU�
)DEULFDWHG�

6WDLQOHVV��6WHHO�$Ζ6Ζ���� 6WDLQOHVV��6WHHO������3+

����&U�6WDLQOHVV�6WHHO� 6WDLQOHVV��6WHHO�$Ζ6Ζ�6����6���/ 6WDLQOHVV�6WHHO�;0���

6WDLQOHVV��6WHHO�$Ζ6Ζ�6����6���/��&DVW�RU�
)DEULFDWHG�

6WDLQOHVV��6WHHO������3+�RU�$Ζ6Ζ���� 'XSOH[�	�6XSHU�'XSOH[�6W��6WHHO

%URQ]H��1LFNHO�$OXPLQLXP�%URQ]H 'XSOH[�	�6XSHU�'XSOH[�6W��6WHHO +92)�6SUD\�&RDWLQJ��7XQJVWHQ�&DUELGH�&RDW�
LQJ

+92)�6SUD\�&RDWLQJ��7XQJVWHQ�&DUELGH�
&RDWLQJ

&KURPLXP�3ODWLQJ

1LWULGLQJ 1LWULGLQJ

&XVWRPL]HG�PDWHULDOV� 2WKHU�$OOR\V�DQG�0DWHULDO�&RPELQDWLRQV�DUH�DYDLODEOH�RQ�UHTXHVW

12562.�&RPSOLDQW�0DWHULDOV�DUH�DYDLODEOH�RQ�UHTXHVW

0DLQ�$SSOLFDWLRQ�)LHOGV� +5���+59�6HULHV

2Ζ/�	�*$6�'2:1675($0��7DQN�6WRUDJHV���7HUPLQDOV��2LO�3LSHOLQHV

&+(0Ζ&$/��5HVLQ�3URGXFWLRQ��3DLQW�3URGXFWLRQ��*UHHQ�)XHOV��3RO\PHULF�6XVSHQVLRQV

32:(5�*(1(5$7Ζ21��+HDY\�)XHO�2LO�3RZHU�3ODQWV��/XEH�2LO�6\VWHPV


